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Trinity Watthana Public Company Limited and its subsidiaries

Statement of financial position

As at 31 December 2019

(Unit: Baht)

Consolidated financial statements Separate financial statements

Note 2019 2018 2019 2018

Assets

Current assets

Cash and cash equivalents 7 62,220,266              49,996,562             3,190,086             6,926,066              

Current investments 8 690,701,760            399,218,037           129,828,323         108,511,970           

Receivables from Clearing House and broker - dealers 9 57,426,632              45,770,419             -                           -                             

Securities and derivatives business receivables 10 1,785,349,179         2,248,530,683        -                           -                             

Derivatives assets 11 6,982,030                298,450                 1,939,271             -                             

Other receivables 12 27,631,026              25,095,864             169,840,113         26,647,733             

Long-term loans to other - due within one year 13 10,000,000              20,000,000             10,000,000           20,000,000             

Short-term loans to subsidiaries 6 -                              -                             -                           1,000,000              

Short-term loans to joint venture 6 60,000,000              -                             60,000,000           -                             

Short-term loans to others 13 1,007,426,661         582,848,072           1,007,426,661      582,848,072           

Other current assets 5,854,118                10,397,881             2,168,657             1,249,005              

Total current assets 3,713,591,672         3,382,155,968        1,384,393,111      747,182,846           

Non-current assets

Available-for-sale investments 8 181,420,353            312,005,502           57,000,000           69,500,000             

Investments in subsidiaries 14 -                              -                             1,535,075,298      1,550,134,118        

Investment in associate 15 3,279,023                3,277,894              3,279,023             3,277,894              

Investment in joint venture 16 24,346,717              -                             24,346,717           -                             

Other long-term investments 8 108,467,580            8,056,800              107,799,900         7,800,000              

Long-term loans to other - net of current portion 13 147,000,000            10,000,000             147,000,000         10,000,000             

Premises improvement and equipment 17 29,590,855              26,490,592             547,508                3,255,046              

Goodwill 50,865,066              50,865,066             -                           -                             

Intangible assets 18 9,785,112                9,742,448              -                           -                             

Deferred tax assets 28 58,220,188              46,356,816             30,202,193           25,113,554             

Other non-current assets 74,530,771              73,201,799             101,774                499,257                 

Total non-current assets 687,505,665            539,996,917           1,905,352,413      1,669,579,869        

Total assets 4,401,097,337         3,922,152,885        3,289,745,524      2,416,762,715        

The accompanying notes are an integral part of the financial statements.



Trinity Watthana Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 31 December 2019

(Unit: Baht)

Consolidated financial statements Separate financial statements

Note 2019 2018 2019 2018

Liabilities and shareholders' equity

Current liabilities

Short-term borrowings from financial institutions 19 1,005,000,000         1,050,000,000        -                           -                             

Payables to Clearing House and broker - dealers 47,534,433              10,092,895             -                           -                             

Securities and derivatives business payables 20 134,742,953            111,947,464           -                           -                             

Derivatives liabilities 11 4,832,759                -                             -                           -                             

Other payables 21 106,145,784            88,914,536             13,659,175           12,308,676             

Long-term unsecured debenture - due within one year 22 200,500,000            -                             200,500,000         -                             

Liabilities under finance lease agreements - due within one year 23 982,564                   543,909                 -                           -                             

Other short-term borrowings 19 539,818,009            439,901,953           499,865,856         -                             

Short-term unsecured debentures 19 401,800,000            591,100,000           401,800,000         591,100,000           

Short-term loans from subsidiaries 6 -                              -                             307,245,000         241,250,000           

Income tax payable 18,134,597              4,039,240              -                           -                             

Other current liabilities 21,102,790              20,252,438             2,011,114             4,583,096              

Total current liabilities 2,480,593,889         2,316,792,435        1,425,081,145      849,241,772           

Non-current liabilities

Long-term unsecured debenture - net of current portion 22 266,400,000            -                             266,400,000         -                             

Liabilities under finance lease agreements

   - net of current portion 23 3,414,296                2,419,188              -                           -                             

Provision for long-term employee benefits 24 51,579,814              35,303,867             1,662,985             1,034,169              

Provision for transaction under equity method

   of investment in subsidiary 14 -                              -                             -                           978,366                 

Other non-current liabilities 22,174,813              15,476,020             19,666,869           13,347,033             

Total non-current liabilities 343,568,923            53,199,075             287,729,854         15,359,568             

Total liabilities 2,824,162,812         2,369,991,510        1,712,810,999      864,601,340           

The accompanying notes are an integral part of the financial statements.



Trinity Watthana Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 31 December 2019

(Unit: Baht)

Consolidated financial statements Separate financial statements

Note 2019 2018 2019 2018

Shareholders' equity

Share capital 25

   Registered

      326,243,191 ordinary shares of Baht 5 each 1,631,215,955         1,631,215,955        1,631,215,955      1,631,215,955        

   Issued and fully paid-up 

      199,188,966 ordinary shares of Baht 5 each

      (2018: 198,198,234 ordinary shares of Baht 5 each) 995,944,830            990,991,170           995,944,830         990,991,170           

Share premium 289,165,624            289,165,624           289,165,624         289,165,624           

Capital reserve for share-based payment transactions 26.2 7,301,798                4,789,034              7,301,798             4,789,034              

Advance received from share subscription 26.3 -                              4,920,160              -                           4,920,160              

Retained earnings 

   Appropriated - statutory reserve 27 73,339,933              66,943,966             73,339,933           66,943,966             

   Unappropriated 260,399,735            219,685,905           260,399,735         219,685,905           

Other components of shareholders' equity 8.4 (49,217,395)             (24,334,484)           (49,217,395)          (24,334,484)           

Total shareholders' equity 1,576,934,525         1,552,161,375        1,576,934,525      1,552,161,375        

Total liabilities and shareholders' equity 4,401,097,337         3,922,152,885        3,289,745,524      2,416,762,715        

-                          -                         -                       -                         

The accompanying notes are an integral part of the financial statements.
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Trinity Watthana Public Company Limited and its subsidiaries

Statement of comprehensive income

For the year ended 31 December 2019

(Unit: Baht)

Consolidated financial statements Separate financial statements

Note 2019 2018 2019 2018

Profit or loss:

Revenues

Advisory fees 43,868,270         17,610,000         -                          -                          

Securities business income 29 494,945,367       449,559,213       -                          -                          

Derivatives business income 18,824,193         19,728,937         -                          -                          

Gain on securities trading 8.5 -                          32,493,686         -                          5,790,858           

Gain on derivatives trading 42,258,388         45,458,032         -                          5,227,940           

Interest and dividend income 68,605,401         45,257,899         63,910,679         32,701,566         

Management service income 6 361,186              606,107              14,400,000         14,400,000         

Other income 6,198,808           11,437,434         2,720,323           5,594,996           

Total revenues 675,061,613       622,151,308       81,031,002         63,715,360         

Expenses

Operating and administrative expenses

   Personnel expenses 324,459,765       334,765,477       36,273,593         45,851,488         

   Depreciation and amortisation 12,840,458         12,400,216         1,157,828           1,175,565           

   Fee and service expenses 64,573,224         66,528,920         5,643,764           5,863,209           

   Reversal of doubtful accounts 10 -                          (6,953,672)          -                          -                          

   Other expenses 94,494,839         79,673,022         4,346,451           2,077,282           

Loss on securities trading 8.5 3,333,328           -                          15,659,561         -                          

Loss on derivatives trading -                          -                          745,360              -                          

Total expenses 499,701,614       486,413,963       63,826,557         54,967,544         

Profit before share of profit from investments in subsidiaries 

   and associate, finance cost and income tax 175,359,999       135,737,345       17,204,445         8,747,816           

Share of profit from investments in subsidiaries 14.2 -                          -                          102,049,552       79,566,054         

Share of profit from investment in associate 15.2 501,079              516,269              501,079              516,269              

Share of profit from investment in joint venture 16.2 2,846,717           -                          2,846,717           -                          

Profit before finance cost and income tax 178,707,795       136,253,614       122,601,793       88,830,139         

Finance cost (62,028,862)        (48,092,947)        (30,953,350)        (22,021,076)        

Profit before income tax expense 116,678,933       88,160,667         91,648,443         66,809,063         

Income tax revenue (expense) 28 (22,460,287)        (20,060,003)        2,570,203           1,291,601           

Profit for the year 94,218,646         68,100,664         94,218,646         68,100,664         

The accompanying notes are an integral part of the financial statements.



Trinity Watthana Public Company Limited and its subsidiaries

Statement of comprehensive income (continued)

For the year ended 31 December 2019

(Unit: Baht)

Consolidated financial statements Separate financial statements

Note 2019 2018 2019 2018

Other comprehensive income:

Other comprehensive income to be reclassified 

   to profit or loss in subsequent periods

Loss on re-measuring available-for-sale investments (31,103,639)        (26,288,330)        (12,500,000)        (14,500,000)        

Income tax effect 28 6,220,728           5,257,666           2,500,000           2,900,000           

Loss on re-measuring available-for-sale investments -

   net income tax 8.4 (24,882,911)        (21,030,664)        (10,000,000)        (11,600,000)        

Share of other comprehensive income from investments 

   in subsidiaries 8.4, 14.2 -                          -                          (14,882,911)        (9,430,664)          

Other comprehensive income to be reclassified to profit

   or loss in subsequent periods - net income tax (24,882,911)        (21,030,664)        (24,882,911)        (21,030,664)        

Other comprehensive income to be not reclassified 

   to profit or loss in subsequent periods

Loss on re-measuring available-for-sale investments (9,090,495)          -                          (92,177)               -                          

Income tax effect 28 1,818,099           -                          18,435                -                          

Loss on re-measuring available-for-sale investments -

   net income tax (7,272,396)          -                          (73,742)               -                          

Share of other comprehensive income from investments 

   in subsidiaries 14.2 -                          -                          (7,198,654)          -                          

Other comprehensive income to be reclassified to profit

   or loss in subsequent periods - net income tax (7,272,396)          -                          (7,272,396)          -                          

Other comprehensive income for the year (32,155,307)        (21,030,664)        (32,155,307)        (21,030,664)        

Total comprehensive income for the year 62,063,339         47,070,000         62,063,339         47,070,000         

Earnings per share 30

Basic earnings per share

   Profit attributable to equity holders of the Company (Baht/share) 0.47 0.34 0.47 0.34

Diluted earnings per share

   Profit attributable to equity holders of the Company (Baht/share) 0.32 0.32

The accompanying notes are an integral part of the financial statements.



Trinity Watthana Public Company Limited and its subsidiaries

Cash flow statement

For the year ended 31 December 2019

(Unit: Baht)

Consolidated financial statements Separate financial statements

2019 2018 2019 2018

Cash flows from operating activities

Profit before income tax expense 116,678,933       88,160,667         91,648,443         66,809,063         

Adjustments to reconcile profit before tax to net cash 

      provided by (paid for) operating activities:

      Depreciation and amortisation 12,840,458         12,400,216         1,157,828           1,175,565           

      Long-term employee benefits expenses 7,185,452           7,029,124           536,639              258,859              

      Reversal of doubtful accounts -                          (6,953,672)          -                          -                          

      Share of profit from investments in subsidiaries -                          -                          (102,049,552)      (79,566,054)        

      Share of profit from investment in associate (501,079)             (516,269)             (501,079)             (516,269)             

      Share of profit from investment in joint venture (2,846,717)          -                          (2,846,717)          -                          

      Unrealised loss (gain) on revaluation of investments in trading securities 5,812,244           10,764,998         (7,200,810)          7,190,473           

      Gain on sales of available-for-sales investments (5,490,760)          (3,768,765)          -                          -                          

      Gain on reclassification of investments (8,581,961)          -                          -                          -                          

      Loss from changing in fair value of borrowing securities 446,621              -                          -                          -                          

      Expenses for share-based payment transactions 2,512,764           4,859,077           561,205              1,085,236           

      Gain on disposals and write-off of equipment and motor vehicles (1,060,652)          (785,670)             (444,135)             -                          

      Loss on write-off of intangible 43                       -                          -                          -                          

      Interest and dividend income (107,443,976)      (72,788,338)        (63,910,679)        (32,701,566)        

      Interest expenses 62,028,862         48,092,947         30,953,350         22,021,076         

Profit (loss) from operating activities before  

   changes in operating assets and liabilities 81,580,232         86,494,315         (52,095,507)        (14,243,617)        

Operating assets (increase) decrease

   Current investments (184,336,528)      91,875,351         (14,115,543)        (51,028,043)        

   Receivables from Clearing House and broker - dealers (11,656,213)        98,616,361         -                          -                          

   Securities and derivatives business receivables 463,181,504       542,600,605       -                          -                          

   Other receivables 516,661              (10,230,501)        (43,673,004)        38,152,366         

   Derivatives assets (6,982,030)          261,550              (1,939,271)          -                          

   Short-term loans to joint venture (60,000,000)        -                          (60,000,000)        -                          

   Loans to others (551,578,589)      (480,898,072)      (551,578,589)      (480,898,072)      

   Other current assets 4,297,657           5,562,858           (1,072,482)          (51,019)               

   Other non-current assets (1,328,972)          (15,898,777)        397,483              (499,257)             

Operating liabilities increase (decrease)

   Payables to Clearing House and broker - dealers 37,441,538         (46,435,051)        -                          -                          

   Securities and derivatives business payables 23,242,110         (264,673,374)      -                          -                          

   Other payables 22,947,464         9,949,895           968,087              (26,487,543)        

   Derivatives liabilities 4,832,759           -                          -                          -                          

   Other current liabilities 850,352              14,753,330         (2,571,982)          4,201,884           

   Other non-current liabilities 6,698,793           (3,218,294)          6,319,836           (2,231,955)          

Cash from (used in) operating activities (170,293,262)      28,760,196         (719,360,972)      (533,085,256)      

   Cash received from interest and dividend 102,392,153       70,614,038         58,391,303         27,482,107         

   Cash paid for interest expenses (57,627,867)        (45,408,666)        (28,158,955)        (22,056,619)        

   Cash received (paid) for income tax (11,943,369)        (33,788,172)        152,830              (63,923)               

Net cash flows from (used in) operating activities (137,472,345)      20,177,396         (688,975,794)      (527,723,691)      

The accompanying notes are an integral part of the financial statements.



Trinity Watthana Public Company Limited and its subsidiaries

Cash flow statement (continued)

For the year ended 31 December 2019

(Unit: Baht)

Consolidated financial statements Separate financial statements

2019 2018 2019 2018

Cash flows from investing activities

Dividend received from investment in associate 499,950 500,000 499,950 500,000

Dividend received from long-term investments 2,000,000 2,856,000 2,000,000 2,856,000

Cash paid for purchases of investments in subsidiaries -                          -                          -                          (250,000)             

Cash paid for purchase of investment in joint venture (21,500,000)        -                          (21,500,000)        -                          

Decrease in short-term loans to subsidiaries -                          -                          1,000,000           446,000,000       

Cash received from sale of available-for-sales investment -                          63,148                -                          -                          

Cash paid for purchases of other long-term investments (100,410,780)      (249,213,560)      (99,999,900)        -                          

Cash paid for purchases of equipment (19,837,161)        (3,237,125)          -                          -                          

Cash received from disposal of equipment and motor vehicles 2,610,976           793,845              1,993,845           -                          

Cash paid for purchases of intangible assets (1,560,009)          (1,348,164)          -                          -                          

Net cash flows from (used in) investing activities (138,197,024)      (249,585,856)      (116,006,105)      449,106,000       

Cash flows from financing activities

Decrease in short-term borrowings from financial institutions (45,000,000)        (52,000,000)        -                          -                          

Increase in short-term loans from subsidiaries -                          -                          65,995,000         232,750,000       

Increase in other short-term borrowings 95,874,733         397,181,191       497,453,872       -                          

Cash received from debentures issuance 1,197,400,000    1,034,700,000    1,197,400,000    1,034,700,000    

Repayment of debentures (919,800,000)      (1,078,600,000)  (919,800,000)      (1,078,600,000)  

Cash paid for liabilities under finance lease agreements (778,707)             (110,616)             -                          -                          

Advance received from share subscription -                          4,920,160           -                          4,920,160           

Proceeds from capital increase from exercise of warrants 33,500                3,723,140           33,500                3,723,140           

Dividend paid (39,836,453)        (112,616,933)      (39,836,453)        (112,616,933)      

Net cash flows from financing activities 287,893,073       197,196,942       801,245,919       84,876,367         

Net increase (decrease) in cash and cash equivalents 12,223,704         (32,211,518)        (3,735,980)          6,258,676           

Cash and cash equivalents at the beginning of year 49,996,562         82,208,080         6,926,066           667,390              

Cash and cash equivalents at the end of year (Note 7) 62,220,266         49,996,562         3,190,086           6,926,066           

-                      -                      -                      -                      

Supplemental cash flows information:

Non-cash items

   Increase (decrease) in liabilities from acquisition of equipment (6,075,888)          7,035,678           -                          -                          

   Acquisition of motor vehicles under finance lease agreements 2,212,470           3,058,000           -                          -                          

   Loss on re-measuring available-for-sale investments

      - net of income tax (24,882,911)        (21,030,664)        (10,000,000)        (11,600,000)        

    Reclassification from available-for-sale investments to 

      investment in trading securities 99,481,500         -                          -                          -                          

   Dividend receivables -                          -                          96,000,000         -                          

The accompanying notes are an integral part of the financial statements.



Trinity Watthana Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity

For the year ended 31 December 2019

(Unit: Baht)

Other components

of shareholders'

equity

Other comprehensive

income

Capital reserve Loss

Issued and for share-based Advance received re-measuring

 fully paid-up payment from share Appropriated available-for-sale

Note share capital Share premium  transactions subscription  - statutory reserve Unappropriated  investments Total

Balance as at 1 January 2018 987,477,305       288,886,306       -                         -                         65,223,424         265,922,716       (3,303,820)         1,604,205,931    

Profit for the year -                         -                         -                         -                         -                         68,100,664         -                         68,100,664         

Other comprehensive income for the year -                         -                         -                         -                         -                         -                         (21,030,664)       (21,030,664)       

Total comprehensive income for the year -                         -                         -                         -                         -                         68,100,664         (21,030,664)       47,070,000         

Share-based payment transactions 26.2 -                         -                         4,859,077           -                         -                         -                         -                         4,859,077           

Capital increase from exercise of warrants 25 3,513,865           279,318              (70,043)              -                         -                         -                         -                         3,723,140           

Advance received from share subscription 26.3 -                         -                         -                         4,920,160           -                         -                         -                         4,920,160           

Dividend paid 33 -                         -                         -                         -                         -                         (112,616,933)     -                         (112,616,933)     

Appropriation of retained earnings 27 -                         -                         -                         -                         1,720,542           (1,720,542)         -                         -                         

Balance as at 31 December 2018 990,991,170       289,165,624       4,789,034           4,920,160           66,943,966         219,685,905       (24,334,484)       1,552,161,375    

Balance as at 1 January 2019 990,991,170       289,165,624       4,789,034           4,920,160           66,943,966         219,685,905       (24,334,484)       1,552,161,375    

Profit for the year -                         -                         -                         -                         -                         94,218,646         -                         94,218,646         

Other comprehensive income for the year -                         -                         -                         -                         -                         (7,272,396)         (24,882,911)       (32,155,307)       

Total comprehensive income for the year -                         -                         -                         -                         -                         86,946,250         (24,882,911)       62,063,339         

Share-based payment transactions 26.2 -                         -                         2,512,764           -                         -                         -                         -                         2,512,764           

Capital increase from exercise of warrants 25 4,953,660           -                         -                         (4,920,160)         -                         -                         -                         33,500                

Dividend paid 33 -                         -                         -                         -                         -                         (39,836,453)       -                         (39,836,453)       

Appropriation of retained earnings 27 -                         -                         -                         -                         6,395,967           (6,395,967)         -                         -                         

Balance as at 31 December 2019 995,944,830       289,165,624       7,301,798           -                         73,339,933         260,399,735       (49,217,395)       1,576,934,525    

-                         -                         -                         -                         -                         -                         -                         -                         

-                         -                         -                         -                         -                         -                         -                         -                         

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

Retained earnings



Trinity Watthana Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity (continued)

For the year ended 31 December 2019

(Unit: Baht)

Capital reserve Loss on Share of other Total other

Issued and for share-based Advance received re-measuring comprehensive components of

 fully paid-up payment from share Appropriated available-for-sale income from shareholder's

Note share capital Share premium  transactions subscription  - statutory reserve Unappropriated  investments subsidiaries equity Total

Balance as at 1 January 2018 987,477,305    288,886,306    -                       -                       65,223,424          265,922,716    (3,573,477)       269,657           (3,303,820)       1,604,205,931  

Profit for the year -                       -                       -                       -                       -                          68,100,664      -                       -                       -                       68,100,664      

Other comprehensive income for the year -                       -                       -                       -                       -                          -                       (11,600,000)     (9,430,664)       (21,030,664)     (21,030,664)     

Total comprehensive income for the year -                       -                       -                       -                       -                          68,100,664      (11,600,000)     (9,430,664)       (21,030,664)     47,070,000      

Share-based payment transactions 26.2 -                       -                       4,859,077        -                       -                          -                       -                       -                       -                       4,859,077        

Capital increase from exercise of warrants 25 3,513,865        279,318           (70,043)            -                       -                          -                       -                       -                       -                       3,723,140        

Advance received from share subscription 26.3 -                       -                       -                       4,920,160        -                          -                       -                       -                       -                       4,920,160        

Dividend paid 33 -                       -                       -                       -                       -                          (112,616,933)   -                       -                       -                       (112,616,933)   

Appropriation of retained earnings 27 -                       -                       -                       -                       1,720,542            (1,720,542)       -                       -                       -                       -                       

Balance as at 31 December 2018 990,991,170    289,165,624    4,789,034        4,920,160        66,943,966          219,685,905    (15,173,477)     (9,161,007)       (24,334,484)     1,552,161,375  

Balance as at 1 January 2019 990,991,170    289,165,624    4,789,034        4,920,160        66,943,966          219,685,905    (15,173,477)     (9,161,007)       (24,334,484)     1,552,161,375  

Profit for the year -                       -                       -                       -                       -                          94,218,646      -                       -                       -                       94,218,646      

Other comprehensive income for the year -                       -                       -                       -                       -                          (7,272,396)       (10,000,000)     (14,882,911)     (24,882,911)     (32,155,307)     

Total comprehensive income for the year -                       -                       -                       -                       -                          86,946,250      (10,000,000)     (14,882,911)     (24,882,911)     62,063,339      

Share-based payment transactions 26.2 -                       -                       2,512,764        -                       -                          -                       -                       -                       -                       2,512,764        

Capital increase from exercise of warrants 25 4,953,660        -                       -                       (4,920,160)       -                          -                       -                       -                       -                       33,500             

Dividend paid 33 -                       -                       -                       -                       -                          (39,836,453)     -                       -                       -                       (39,836,453)     

Appropriation of retained earnings 27 -                       -                       -                       -                       6,395,967            (6,395,967)       -                       -                       -                       -                       

Balance as at 31 December 2019 995,944,830    289,165,624    7,301,798        -                       73,339,933          260,399,735    (25,173,477)     (24,043,918)     (49,217,395)     1,576,934,525  

-                         -                         -                         -                         -                            -                         -                         -                         

-                         -                         -                         -                         -                            -                         -                         -                         

The accompanying notes are an integral part of the financial statements.

Separate financial statements

Retained earnings

Other components of shareholders' equity

Other comprehensive income


