CONG TY TNHH QUAN LY QUY SsI
SSI ASSET MANAGEMENT CO.LTD
Ngay/Date: 20/05/2022
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Kinh gtri Nha Dau Tw: Trinity Securities Company Limited

Dear Investor .

SSIAM gtri Quy Nha Bau Tw théng tin Gia Tri Tai San Rong ciia Quy SSI-SCA tai ngay giao dich 20/05/2022 nhw
sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date
20/05/2022 as follows:

Tén quy : QUY PAU TU LOI THE CANH TRANH BEN VNG SSI
Fund’s name : SSI Sustainable Competitive Advantage Fund

Ma quy . )

Fund’s code - SSI-SCA

Cong ty quan ly quy

Fund management company
Ngén hang giam sat
Supervisory bank

: Cong ty TNHH Quan Ly Quy SSI (SSIAM)
: SSI Asset Management Co., Ltd.

: Ngan hang TNHH Mét Thanh Vién Standard Chartered (Viét Nam)
: Standard Chartered Bank (Vietnam) Limited

Ngay giao dich : 20/05/2022
Dealing date )
Ngay giao dich chirng chi quy tiép
theo : 23/05/2022
Next fund certificate trading date
GTTSR trén
. mot don v Tang/gidm
Gn-]r;sd%:\e/? quy tai ngay GTTSR trén
UY tai nga: giao dich thw mét don vi Tang trwong Tang trwéng
Ten aut q Y digh y Sau tuan quy - 01 tuan ter dau nam ttr khi thanh
S A 7 D) trudc (VND) (%) (%) 1ap (%)
NAV per Unit NAV per Unit Change in Return year- Return since
as of%ealin as of last NAV per unit to-date (%) inception (%)
date (VND)g Friday - 01 week
dealing date (%)
(VND)
SSI-SCA 28,390.16 28,315.40 0.26% -11.82% 183.90%
VN-INDEX 1,241.64 1,238.84 0.23% -17.13% 105.24%

Mot nghlen ctru thye hién béi JP Morgan mo ta chi tiét nhivng nhip didu chinh trong qua khtv trén thi truong. chwng khoan Viét Nam da chc
thay kha nang phuc hdi manh mé véi mice loi nhuén trung binh la 21% trong 1 nam sau dot diéu chinh. V& nguyén nhan, diéu nay rat c¢
thé 1a sau dot tang gid ma khéng c6 nhiéu thay déi vé dinh g|a co ban. Vé quy mo, mac du sw diéu chinh gay thiét hai nhung né chi & murc

khoang -15%, murc trung binh trong lich str. Chiing t6i cho rang ca hai ly do nay déu cho thay sw héi phuc manh mé khi cac nha dau tw 14y
lai sy binh tinh.

Vé co ban, chung toi muon nh&n manh rang nhung yeu td tich cwc vé vi moé va két qua kinh doanh da vwot ky vong mong doi khi dir liéL

trong Q1 va mua dai hoi cb dbng vira két thiic vao dau thang 5. That vay, chang téi tiép tuc nhan thdy rang khéng co bat ky sy thay déi cc
clu co ban nao. Cu thé:

e Dir lieu ghi nhan mac di chuyén tir chi sb di ddng clia Google (Google Mobility Index) d& phuc héi dang ké& va vwot mire trudc da
dich (thang 2/2020) )

e Du lich néi dia quay tr& lai véi cac chuyén bay ndi dia dwgc dw bao & mirc 120% mirc trung binh cla thang 4 va 5 nam 2019. Cac
chuyen bay quoc té tut lai phia sau do chién tranh gitra Nga/Ukraine va gian cach xa hoi tai Trung Quoc nhwng dan bat dau hoa
déng tré lai dé& phuc vu khach du lich Bac My, Chau Au, va Chau A ngoai trlr khach Trung Quéc ciing nhw cac chuyén du lich nwérc
ngoai , L , :

e Muc tiéu ting truwdng tin dung ctia NHNN & mirc cao nhét ké tir ndm 2017 dé hd tro' nén kinh té mé clra tré lai va phuc hdi sau da
dich

o Duy doan GDP van & mirc tbt bat chdp kho khan toan cau do tru cot tng trwdng manh mé

A research done by JP Morgan detailing the past corrections in the Vietnam equity market has shown a strong resilience in the market witt
average return of 21% in the 1-year following a correction. In term of causes, this is most likely going to be characterized as post-rally
without much changes in the fundamentals. In term of magnitude, while the correction felt painful, it was just about -156%, which is arounc
the average in history. We think both of these reasons suggest a strong bounce back once investors regain their cool and calm.

Fundamentally, we would like to assert that macroeconomics tailwinds and corporate earning results are even better than expected with Q1

performances and AGM seasons just concluded in early May. In fact, we continue to see no structural changes in the broad fundamentals
Particularly:


OPDPTH
Stamp


e Mobility data from Google Mobility Index has bounced back sharply to surpassed pre-covid (Feb 2020)’s levels

e Domestic travels are back to normal, with domestic flights forecasted to be at 120% of 2019’s averages in Apr/May. International
flights lagged behind a bit due to Russia/Ukraine war and China’s lockdowns but are gradually picking up again to service North
Americas, EU, and Asia ex-China tourists coming back as well as outbound travels

e Credit growth targets by SBV is the highest since 2017 to support the reopening of the economy and recovery post-Covid

e GDP forecasts are still solid across despite global headwinds due to strong growth pillars

CAC CHi SO CO BAN / Fundamental Metrics
|CHU’NG KHOAN CHIEM Ti TRONG LON / TOP HOLDIN[GS [Ma chirng khoan / VN-

Ticker SCA INDEX
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| 12.98% | [ 201x ] 2. 09x
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5.04%
Lo tirc/ 2.44% 1.54%

Dividend yield
Quy Nha Dau Tw vui long doc ky chi tiét cach thire giao dich chirng chi quy tai Ban Céo Bach clia Quy trirdc khi tién hanh giao dich. Néu
c6 bat clr thac mac lién quan dén cach thirc giao dich, xin vui Iong lién hé SSIAM hodc cac Pai Ly Phan Phoi cia Quy.

Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM
or the Fund’s Distributors.

Tran trong cdm on Quy Nha Dau Tu!
Yours sincerely,

CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngb Quyén, Quan Hoan Kiém, Ha Nbi, Viét Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Théng bao nay dwoc giri tdi dia chi email cta ban vi ban la khach hang cua SSIAM
Néu ban khéng con mudn nhan théng bao nay nira nhan vao day



