CONG TY TNHH QUAN LY QUY SSI
SSI ASSET MANAGEMENT CO.LTD
Ngay/Date: 13/05/2022
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Kinh gri Nha Dau Tw: Trinity Securities Company Limited

Dear Investor .

SSIAM gtri Quy Nha Bau Tw thong tin Gia Tri Tai San Rong ctia Quy SSI-SCA tai ngay giao dich 13/05/2022 nhuw
sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date
13/05/2022 as follows:

Tén quy : QUY PAU TU LOI THE CANH TRANH BEN VNG SSI
Fund’s name : SSI Sustainable Competitive Advantage Fund

Ma quy ) )

Fund’s code - SSI-SCA

Cong ty quan ly quy

Fund management company
Ngan hang giam sat
Supervisory bank

: Cong ty TNHH Quan Ly Quy SSI (SSIAM)
: SSI Asset Management Co., Ltd.

: Ngan hang TNHH M6t Thanh Vién Standard Chartered (Viét Nam)
: Standard Chartered Bank (Vietnam) Limited

Ngay giao dich  13/05/2022
Dealing date '
Ngay giao dich chirng chi quy tiép
theo : 16/05/2022
Next fund certificate trading date
GTTSR trén
. mét don vi Tang/giam
?J;%ir:rsr quy tai ngay GTTSR trén
UY tai ngan giao dich tht mot don vi Tang trwdng Tang trwéng
Ten qub q 3{30- dighy Sau tuan quy - 01 tudn tlr dAu nam tr khi thanh
Fund’s?ma};ne g(VND') trrée (VND) (%) (%) 1ap (%)
NAV per Unit NAV per Unit Change in Return year- Return since
as of%ealin as of last NAV per unit to-date (%) inception (%)
date (VND)g Friday - 01 week
dealing date (%)
(VND)
SSI-SCA 28,315.40 31,153.95 9.11% -12.05% 183.15%
VN-INDEX 1,238.84 1,360.68 -8.95% -17.32% 104.77%

Trong thi trwong bull nam 2021, ngay ca nhitng nha dau tw it kinh nghiém cling c6 thé kiém loi nhuan dau tw kha Ién. Tuy nhién, mé
trwong nhw vay khién viéc phan biét may rdi va ky nang dAu tw tré nén vo cuing khé khan. Nhw ching téi da dé cap trwdc dé, sw tw tin tha
qua la mét hanh vi dién hinh trong tai chinh cGa nhiéu nha dau tw ca& nhan mai tham gia thj treong chirng khoan Viét Nam, cung voi viéc
cho vay margin mot cach dé dang tlr c& mdi gidi/dai ly chinh thie 18n kho bai da dan dén sy huwng phan ma chung ta da thay trong nam
qua. Nhirng bién dong manh ma ching t6i da quan sat trong vai tun qua ndm & thai cwc nguoc lai, nha dau tw bi chi ph0| b&i thanh kiér

vé nhan thirc va cam xdc s hai b phéng dai 1&n khi ap lwc gidi chdp margin, dan dén sw chénh I&ch Ién gitra gia tai san va mlrc gia co
ban.

La hoc tro cta Benjamin Graham va Warren Buffett, chiing téi cho réng thi trwong bear voi cb phiéu bi ban thao qua nhiéu trén toan cau
tr cac cb phleu bluechlp ¢6 vén hoa Ién dén cd phiéu penny mang tinh chét dau co, thuc sw nhw a mot dot sale Glang Sinh hang nam
tuyét voi dé& gom vé tai san chét lwvong voi mire dinh gia hap dan. Quan ly rdi ro than trong danh muc cét 18i hién tai va tich Ity thém que
dau tw chirng chi quy la co héi vang dé dat Igi nhuan dau tw vuot troi trong trung va dai han.

Bét dao roi khong phai la mét viéc dé dang, nhu’ng do 1a mot hanh déng can thiét d& ndm bat co hdi. Cac nha dau tw nén ky luat glu mé&
cai dAu lanh, va bat dau tich cwc chap nhan rdi ro cao. Trong nhwng ngay nay, chdng toi hy vong quy nha dau tw ghi nhé cau ndi théng
thai ciia A. Camus: “Trong sau thdm mua déng, cubi cung téi cling hiéu dwoc trong t6i c6 mua hé bét diét.”

In the bull market of 2021, even the least experienced of investors could have made a sizable investment profit and celebrated thei
achievements. However, such an environment made it extremely difficult to distinguish between luck and skills. It can be observed tha
overconfidence is a typical emotional behavioral bias in finance many new retail investors in the Vietnam’s stocks market exhibit, whict
coupled with lax margin lending from both official broker/dealer and unofficial sources have caused the euphoria we saw last year. The
violent swings that we have observed in the past few weeks is on the other extreme end of that behavior spectrum, dominated by bott
cognitive and emotional biases triggered by fear and exacerbated by margins calls, resulted in assets prices at levels that diverged fa
away from their fundamentals.

As students of Benjamin Graham and Warren Buffett, we think that this bear market with stocks at oversold territories across the
investment universe, from blue chips large caps to speculative pennies, is indeed a great annual Christmas sales to collect quality assets a
extremely attractive valuations. Prudent risk management of core portfolio positionings and further accumulations in our mutual fund is ¢
golden opportunity to yield outsized investment returns in the medium to long term.



Catching a falling knife is not an easy feat, but it is a necessary action to seize the day’s opportunity. Investors should keep discipline and ¢
cool head, and starting to turn on their risk-on aggressive mode at these levels. These days | hope you remember the wise words of A
Camus: “In the depth of winter, I finally learned that within me there lay an invincible summer.”
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Quy Nha Bau Tuw vui Iong doc ky chi tiét cach thire giao dich chirng chi quy tai Ban Cao Bach clia Quy trwérc khi tién hanh giao dich. Nét
c6 bét clr thdc méc lién quan dén cach thirc giao dich, xin vui long lién hé SSIAM hodc cac Dai Ly Phan Phéi cia Quy.
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Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAV
or the Fund’s Distributors.

Tran trong cdm on Quy Nha Dau Tu!
Yours sincerely,

CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngb Quyén, Quan Hoan Kiém, Ha Néi, Viét Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Théng bao nay dwoc gui t¢i dia chi email cta ban vi ban la khach hang cia SSIAM
Néu ban khéng con mudn nhan théng bao nay nira nhan vao day



