CONG TY TNHH QUAN LY QUY SsI
SSI ASSET MANAGEMENT CO.LTD
Ngay/Date: 12/11/2021

53l

Kinh gtri Nha Dau Tw: Trinity Securities Company Limited

Dear Investor .

SSIAM g&i Quy Nha Pau Tw thoéng tin Gia Tri Tai San Rong cia Quy SSI-SCA tai ngay giao dich 12/11/2021 nhw
sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date
12/11/2021 as follows:

Tén quy : QUY BAU TU LQI THE CANH TRANH BEN VNG SSI
Fund’s name : SSI Sustainable Competitive Advantage Fund

Ma quy :

Fund’s code - SSI-SCA

Cong ty quan ly quy

Fund management company
Ngan hang gidm sat
Supervisory bank

: Cong ty TNHH Quan Ly Quy SSI (SSIAM)
: SSI Asset Management Co., Ltd.

: Ngan hang TNHH M6t Thanh Vién Standard Chartered (Viét Nam)
: Standard Chartered Bank (Vietnam) Limited

Ngay giao dich - 12/11/2021
Dealing date '
Ngay giao dich chirng chi quy tiép
theo : 15/11/2021
Next fund certificate trading date
GTTSR trén
R mét don vi Tang/giam
Grr-]r;sd%:s? quy tai ngay GTTSR trén
Uv tai nga: giao dich thir mot don vi Tang tredng Tang trwdng
Ten aus q >i’ao- digh y Sau tuan quy - 01 tudn tir dAu nam ttr khi thanh
Fund’s?wa%ne g(VND.) trroe (VIND) (%) (%) lap (%)
NAV per Unit NAV per Unit Change in Return year- Return since
as ofr()jealin as of last NAV per unit to-date (%) inception (%)
e (VND)Q Friday - 01 week
dealing date (%)
(VND)
SSI-SCA 31,830.69 31,830.69 1.50% 50.42% 223.07%
VN-INDEX 1,473.37 1,456.51 1.16% 33.47% 143.54%

Buwdc tir thém thang 10 sang thang 11, diéu dang cha y 1a doanh thu ban 1é tang 18,1% so voi thang trwde, dac biét do nganh dich vu tang
trwdng manh (+ 44 1%) — day 1a mte phuc hdi nhe hon so voi dw kién (van gidm 28,5% so voi cung ky) do dich vu chi dwoc mé dan vé

phai theo diéu kién & tivng tinh thanh, nhwng ching t6i tin twédng réng con sb nay sé tiép tuc dwoc cai thién khi Tét Nguyén dan dang car
ké.

Dau tw codng va FDI d&u chua hdi phuc, vén FDI thic hién tir ddu ndm dén nay chi dat -9% so véi cing ky ndm ngoai va ching téi chc
réng van con thdi gian dé bat kip.

Chi s6 san xuét cong nghiép ghi nhan murc gidm 1,6% so Vi cung ky ndm ngodi trong thang 10, mét sy cai thién dang k& khi so sanh vo&
mirc gidm 7,5% trong thang 9 khi cac nha may tang cwong san xuét nhung van chua dat mirc cong suét tbi da. San xuét thiét bi dién td
tang 13,1% so voi cung ky ndm ngoai va san xuét thiét bj truyén thong tang 2,5% trong thang 10 — diédu _nay bu dép cho s téng trwdng
nhe 0,4% cla nganh str dung nhiéu lao ddng nhw nganh dét may. Chung t6i cho rang didu quan trong can lwu v 1a nhivng lo ngai vé tint
trang thléu lao dong tai cac nha may da bi phong dai qua mere — h&u hét cac cong nhan da quay tr& lai lam viéc. Ngoai ra, ching téi chc
rang cac nha may c6 co héi bu dap sb ngay nghi trong may thang qua bang cach lam thém gi® va khong ap dung nghi I& Tét Nguyén Dar
den moét vai tudn nhw cac nam trudc. Mac du ké hoach cu thé van dang phu thudc vao tién trién tiém ching vac xin, chung t6i lac quar
rang thdi gian mét san xuét chi roi vao khoang 4-6 tuan thay vi 3 thang nhw thj truo’ng da thao luan trwéc day, dac biét déi véi cac nhé
may nhé hon — ddi véi cac nha may 1én hon, viéc tang mirc lwong da tré thanh yéu td déng lwc hiéu qua cho cdng nhan.

Thwong mai qudc té va xuat nhap khau da cai thién dang ké trong thang 10 — xuét khau tang 0,3% so véi cung ky do gia dau téng, trong
khi nhap khau tang trwdng n dinh & murc 8,1% so vai cling ky, dwa murc thang dw lén téi 1,1 ty d6 (so véi 0,4 ty d6 trong thang 9).

Going from October info November, notably, retail sales increased 18.1% MoM, particularly driven by services (+44.1%) — this is a softe,
rebound than expected (still at -28.5% YoY) as services are only gradually and conditionally opened in each local municipality, but we are
confident the figure will continue to improve as Lunar New Year is fast approaching.

Investment has not recovered for both public and FDI, but YTD realized FDI is only -9% YoY and we think that there is still time to catch up.

Industrial IIP shows a -1.6% YoY in October, a significant improvement compared to -7.5% in September as factories are ramping up bu
have not reached full production capacity yet. Electronics components production rose by 13.1% YoY, and communication equipmen
production growth up 2.5% in October — this is partially offset by flat 0.4% growth in labor intensive manufacturing such as apparels. It
important to note here that we think concerns about labors shortage at factories are overstated — for the most parts, workers have beer



returning. In addition, we think that there are opportunities for factories to make up for lost days by working overtime and not implementing
the Lunar New Year shutdown for a few weeks like previous years. Although the exact plan is still pending vaccination progress, we are
optimistic that lost production time will be around 4-6 weeks rather than 3 months like previously discussed in the markets, particularly fo.
smaller and more agile factories — for bigger factories, a pay increase provided a great incentive.

International trades have improved significantly in October — exports were up 0.3% YoY driven by elevated oil prices, while imports growtt
was solid at 8.1% YoY, bringing a total surplus up to $1.1 bin (vs. $0.4 bin in September).

CAC CHi SO CO BAN / Fundamental Metrics
‘CHU’NG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS [Ma chibng khoan / VN-
Tickler SCA INDEX
PE__________ | 13.43x 17.06x
%
.. - 19.01% 1746%

6.21%
Lo tikc/ 1.96% 1.37%

Dividend yield
Quy Nha Bau Tw vui long doc ky chi tiét cach thire giao dich chirng chi quy tai Ban Céo Bach clia Quy trwée khi tién hanh giao dich. Néu
c6 bét ct thdc mac lién quan dén cach thirc giao dich, xin vui Idng lién hé SSIAM hodc cac Pai Ly Phan Phéi ctia Quy.

Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAN
or the Fund’s Distributors.

Tran trong cdm on Quy Nha Pau Tw!
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngb Quyén, Quan Hoan Kiém, Ha Noi, Viét Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Théng bao nay dwoc gl toi dia chi email cua ban vi ban la khach hang cia SSIAM
Néu ban khéng con mudn nhan théng bao nay niva nhan vao day



