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TRINITY

SECURITIES Commodity Weekly: 30 #1811 2568

Price Performance of Commaodity
(as of Apr 28, 2024)

1 Week Performance

Commodity Unit 28/4/2025 %YTD %-1W %-1M %-3M %-6M %-12M -20% -10% 0% 10% 20%

Crude Oil (Dubai) ~ US$/bbl 65.23  -13% 1% i’ #NIA - -14% 8% -2T% Crude Oil (Dubai) | PTT, PTTEP
Naphtha US$iton 57750  -13% 1%  -10% -13% -11%  -19% Naphtha

NEX US$iton 9216 -26% 0% 1% -21% -36% -32% NEX BANPU, LANNA, UMS
PX-Naphtha US$iton 16500  -15%  -4%  20% -13% @ -2% -52% PX-Naphtha PTTEC, TOP, ESSO
BZ-Naphtha US$iton 148.00  -44%  -14%  -12% -37% -33%  -60% BZ-Naphtha PTTEC, TOP, ESSO
Ethylene-Naphtha  US$iton 178.00  -10%  -13% 5% 4% 1% 7%  Ethylene-Naphtha PTTGC, SCC, IRPC
Propylene-Naphtha US$iton 208.00 14%  -11%  29% na. 2%  37%  Propylene-Naphtha PTTGC, SCC, IRPC
Corn Cents/bushel 483.25 5% 1% 5%  -3% % 3% Corn

Soybean Cents/bushel 1,062.50 5% 2% 2% 1% 3% -11% Soybean ™o

Palm Oil MYR/ton 3,965.00  -11% 1% 8% 3% 5% 1% Palm Oil CPL LST, UPOIC, LVAN
Sugar Cents/pound 17.85 1% 1% 5% 2% 9% 6% Sugar KSL, KBS

Rubber Cents/kg 216.90 8% 1%  -14%  -12%  -11% 5% Rubber STA, TRUBB

Rice ussicwt 1251 -11% 8% % -12%  -17%  -34% Rice

HRC US$iton 944.00 33% 0% 2% 5% 22% 9% HRC

Natural Gas US$/MMBtu 317 -13% 5% 5% 8%  15%  13% Natural Gas PTTEP, PTT, BANPU
Gold USs/oz 3,343.98 2% 2% 8%  21%  22%  44% Gold

Silver US$loz 33.16 15% 1% 3% % 2% 2% Silver

Zinc US$iton 2,597.78  -12% 2% 9% 5% -18% 8% Zinc

Copper US$iton 9,406.60 9% 3% -4% 6% 0% 3% Copper KCE, HANA, SV, DELTA
BDI Poaint 1,403 0% 1%  -12%  88% 9%  -25% BDI PSL, TTA

BHSI Point 567 0% 0% 8%  46%  -22%  -24% BHSI PSL, TTA

P Bloomberg, Aspen
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Chart 3 Chart 4 Coal: Newcastle Export Index (NEX)
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Source: Bloomberg Source: Bloomberg
Commodity Indices Comparison
. Last 1 week o
(Unit: US$) Price prior Change %WoW
Dubai Crude 65.23 66.01 -0.78 -1.2%
Brent Crude 64.79 66.26 -1.47 -2.2%
Naphtha 577.50 571.75 +5.75 +1.0%
Coal (NEX) 92.16 92.35 -0.19 -0.2%
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Chart 5 Aromatics price & spread: Paraxylene ‘ Chart 6 Aromatics price & spread: Benzene
US$/ton PX Px spread Spread (Px-Naphtha) US$/ton Benzene Bz spread Spread (Bz-Naphtha)
2200 5 2Q24=1040  2Q24=350 Paraxylene 1,800 5 2Q24=1,050  2Q24 =359 Benzene
3Q24 = 946 3Q24 = 252 3Q24 =988 3Q24 =294
4Q24=841  4Q24=189 4Q24 = 900 4Q24 = 248
1,800 { 1Q25=855 1Q25 =197 1400 | 1Q25=876 1Q25 = 217
2Q25qtd =760  2Q25qtd = 186 ’ 2Q25qtd =749  2Q25qtd = 175 Benzene,
Paraxylene, v y
745 728
1,400 1,000 ~
Bz spread
1,000 600 - 148
Px spread
165
600 ~ 200 A
20+ (200) -
OCOMNOVDDDOOANNMNMTINDOOMNOVDODOOANNMT I O©COMNMNOVODOOANNMTIWO©ONNMOWNOOANNMT T
OCO0O0OO0O0OO0O A A ededrddeded A ed A d NN ANNNNNN OO0 0000 A e vd e A ed e A A e A NN NNNNNN
< 6_"‘)& é_"‘?.é é_‘%.é &;é,;': c'z‘%‘é &L%\é 6_%& 6_%& é_%éé_ %:‘;é% ﬁ%% ﬁé% &;%% ﬁ%% &;%% &;%% &;{%% &;(%% =%
SE2SE2SESSE3ISEISE=SE2SE=S83SSH SEES B2 SBSSFE2SBE BB SFS2SH=253
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Chart 7 Olefins price & spread: Ethylene ‘ Chart 8 Olefins price & spread: Propylene
USs$/ton Ethylene Spread ‘ Spread (Ethylene-Naptha) ‘ US$/ton Spread (Propylene-Naptha)
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Commodity Indices Comparison
. Last 1 week
(Unit: US$/ton) . . Change %WoW
Price prior
Paraxylene 745 733 +12 +1.6% PX-Naphtha 165 171 -6 -3.5%
Benzene 728 735 -7 -1.0% BZ-Naphtha 148 173 25 -14.5%
Ethylene —
Ethylene 760 760 0 0.0% y 178 204 -26 -12.7%
Naphtha
Propylene —
Propylene 790 790 0 0.0% Py 208 234 26 -11.1%
Naphtha
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Source: Bloomberg Source: Bloomberg
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Commodity Indices Comparison

1 week

Last Price prior Change %WoW
Gold 3,343.98 3,423.98 -80 -2.3%
Silver 33.16 32.70 +0.46  +1.4%
Copper 9,406.60 9,160.97 +245.63 +2.7%
Zinc 2,597.78 2,541.48 +56.30 +2.2%
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Chart 13 Chart 14 Soybean
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Source: Bloomberg
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Commodity Indices Comparison
Last 1 week
[
Price prior CrEmgE ALY
Corn 483.25 490.00 -6.75 -1.4%
Soybean 1,062.50 1,041.50 +21.00 +2.0%
Palm oil 3,965.00 3,910.00 +55.00 +1.4%
Sugar 17.85 17.74 +0.11 +0.6%
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Source: Bloomberg Source: Bloomberg

Commodity Indices Comparison

Last Price 1pv;’i%?k Change  %WoW
Rubber 216.90 218.60 -1.70 -0.8%
Rice 12.51 13.55 -1.04 -7.7%
HRC 944.00 940.00 +4.00  +0.4%
Natural Gas 3.17 3.02 +0.15  +5.0%
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Chart 21 Baltic Dry Index Chart 22 Baltic Handysize Index: TTA, PSL
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Source: Bloomberg

Chart 23

Source: Bloomberg

Chart 24
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Commodity Indices Comparison
L§St 1w_eek Change  %WoW
Price prior
BDI 1,403 1,261 +142 +11.3%
BHSI 567 569 -2 -0.4%
Chicken
" 40.00 39.50 +0.50 +1.3%
(Monthly)
Shrim
P . 165.00 175.00 -10.00 -5.7%
(Monthly)

*(Latest: Mar 2025)
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Corporate Governance Report Rating

“3522:2”” RangggNr:::e?[;I Logo AIIUALIE R
90 - 100 AAAAA ALAA Excellent
80 - 89 AAAA fivn Very Good
70 - 79 A b A a Good
60 - 69 A A Awpld Satisfactory
50 - 59 ﬁ MU Pass
#nn 50 Mo logo given N/A h/A

Disclaimer : NN71dALHELANITE1993RIGNIANAILATNADN1TUNTINATLF N Ingl (10D) Iul,dﬁ“’ﬂ\iﬂ’]ﬁ‘ﬂoﬂﬁll@u@ﬁﬂﬂ’]ﬁ‘ (Corporate
Governance) # 1N H1N17A N L IHUN HUB4E 1 NIUATUENITNNITNAUNANNINE WAL AR ANANNINE TABIN1T419939D
10D Lﬂumiz@ﬁiwLL@zﬂﬁ‘zLﬁummm33@mmu’?ﬁmmmﬁwlummmﬁﬂm“wLm\‘iﬂixmﬂ%ﬂ LATAANANANTNINE BxLele (MAI)
i ' v g 2 Y ey .Y . e ' .

ninaawmaneansisy waviduzayangasuiallainnsaniele Auiu nadrmadeinanaadunisinaueluyunesses
yaraniauen tneluladunislssdiunisdfin wasiilainislareyanieluienissuidiu uadimadinanadunanisdnsma ol
Fundsngluseerunismiuguaianiszesuddnaansidaulnemnitiu daiu nanisdrmaasenalasustlaslnniandsiy

< ° o a

o ! R P P P X ae o o X Y4 o A o = ¥
ANNANI ﬁﬁ\ﬂLN'ﬂﬂl@Nﬂ@WLﬂﬂ']ﬂlﬂ\imﬂqﬁ‘Lﬂ@ﬂuLLﬂ@\? YNU UTBENURANNTNE NTUE ATNA Niﬂﬂuﬁlu nTIA@DL ﬁﬁ‘@ﬁ"]_lﬁ\'ﬂqa\?ﬂqqmgﬂﬂﬂﬁ

ATUDIUIDINANITANTIAAINAIILADEING b

Anti-corruption Progress Indicators
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