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Anti-corruption: 2024 Full Year Performance
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Fig 1 : WHA Quarterly Result

WHA CORPORATION PUBLIC COMPANY LIMITED
STATEMENT OF PROFIT & LOSS (CONSOLIDATED)

(Unit : Btm) 4Q23 1Q24 2Q24 3Q24 4Q24 QoQ YoY 2023A 2024A %YoY
Revenues

Sales 8,031 3,280 2,322 2,049 3,684 80% -54% 14,875 11,335 -23.8%
COGS -4,397 -1,471 -1,095 -1,055 -1,594 -7,967 -5,215

Gross margin r 3,633 1,808 1,228 994 2,090 110% -42% 6,908 6,120 -11.4%
General administrative expenses -815 -443 -449 -426 -652 -2,105 -1,970 -6.4%
EBITDA " 3,003 1,563 1,003 808 1,691 109% -44% 5,513 5,065 -8.1%
Depreciation & Amortization -185 -197 -225 -239 -253 -709 -915

EBIT T 2818 1,366 778 568" 1,438 153% -49% 4,803 4,150 -13.6%
Interest expense -317 -342 -302 -388 -347 -1,235 -1,378

Other income (expenses) -146 478 410 -138 520 644 1,271

Pretax profit r 2,354 1,502 887 43" 1,612 3681% -32% 4,213 4,043 -4.0%
Tax -436 -142 -87 -312 -437 -659 -977

Net Profit before equity sharing " 1,918 1,360 800 269" 1,174 536% -39% 3,554 3,066 -13.7%
Equity sharing 696 173 610 770 183 1,496 1,736

Less Minority Interest 200 168 122 42 111 624 442

Net Profit before extra item v 2,414 1,365 1,289 459" 1,247 171% -48% 4,426 4,359 -1.5%
Extraordinary Loss (Hedging) 0 0 0 0 0 0 0
Extraordinary items 0 0 0 0 0 0 0
Impairment Loss on asset 0 0 0 0 0 0 0
Reported Net Profit " 2,414 1,365 1,289 459" 1,247 171.5% -48.4% 4,426 4,359 -1.5%
Gross margin with depreciation (%) 42.9% 49.1% 43.2% 36.8% 49.8% 41.7% 45.9%
EBITDA margin (%) 37.4% 47.7% 43.2% 39.4% 45.9% 37.1% 44.7%

EBIT margin (%) 35.1% 41.6% 33.5% 27.7% 39.0% 32.3% 36.6%

Net profit margin before extra items (% 30.1% 41.6% 55.5% 22.4% 33.8% 29.8% 38.5%

Net profit margin (%) 30.1% 41.6% 55.5% 22.4% 33.8% 29.8% 38.5%

Source: Company Data, Trinity Research
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Corporate Governance Report Rating
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Anti-corruption Progress Indicators
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