IR NSRS
TRINITY
SECURITIES

SECTOR ¥) Update

IgAalOas awtian

Petro Outlook 2022: The worst year of Petrochemical
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Figure 1: World GDP growth, Inflation and SETPETRO Index
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Figure 2: Correlation between Change in GDP growth and SETPETRO Index
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Figure 3: Stagflation caused SETPETRO negative return

Avg SET PETRO Return
GDP growth decrease GDP growth increase

Inflation decrease
Inflation increase
Avg

Number of Year

GDP growth decrease GDP growth increase

Inflation decrease 7 4 11
Inflation increase 4 5 9
Total 11 9 20

Source: Bloomberg

New capacity squeezes Petrochem price margin
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Figure 4: PE Demand and Supply growth
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Figure 5: Net Supply growth leaded to HDPE Spread contraction
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Figure 6: PP Demand and Supply growth
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Figure 7: Net Supply growth leaded to PP Spread contraction
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Figure 8: PET Demand and Supply growth
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Figure 9: Net Supply growth leaded to PP Spread contraction
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