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KCE Quarterly Result

KCE ELECTRONICS COMPANY LIMITED (KCE)
STATEMENT OF PROFIT & LOSS (CONSOLIDATED)

1Q23 2Q23 3Q23 4Q23 %QoQ 2023 2024E
Revenues
Sales 4,025 3,898 4,326 4,095 3,780 4,012 3,802 -5% 12% 16,344 17,350 6%
COGS (2,963) (2,874) (3,099) (2,952) (2,645) (2,757) (2,765) (11,888) (12,492)
Gross Profit 1,062 1,023 1,228 | ,143 1,135 1,255 1,038 -17% -15% 4,455 4,858 9%
SG&A (480) (415) (458) (420) (422) (461) (588) (1,774) (1,908)
EBITDA 637 650 812" 772 764 840 499 -41% -38% 2,871 3,229 12%
Depreciation & Amortizatio (272) (278) (277)  (225)  (261)  (261)  (268) (1,052) (1,040)
EBIT 365 372 535" 546 503 580 231 -60% -57% 1,819 2,189  20%
Interest expense (24) (29) (27) (24) (15) (18) (10) (104)  (106)
Share of gain (loss) of ass¢ 5 3 4 3 3 5 4 14 24
Other income (expenses) 56 42 42 50 51 46 50 190 280
Pretax profit 345 346 5127 525 492 566 225 -60% -56% 1,729 2,108 22%
Tax (25) (24) (33) (49) (64) (28) 0 (131)  (104)
Net Profit after Tax 320 323 478" 476 428 538 225 -58% -53% 1,597 2,004 25%
Minority Interest (6) (6) (®) ®) @) @) ) "8 (45)
Net Profit before Extra 314 317 an1” 468 421 532 216 -59% -54% 1,570 1,959 25%
Extra. tems 31 59 49 11 95 106 0 150 0
Forex Gain (Loss) 0 0 0 0 0 0 0 0 0
Net Profit 345 376 520" 478 515 638 216 -66% -58% 1,720 1,959  14%
Profitability Ratios (%)
Gross margin 19.6% 19.1% 22.0% 224% 231% 248% 20.2% 20.8% 22.0%
EBITDA margin 15.8% 16.7% 18.8% 189% 202% 209% 13.1% 17.6% 18.6%
EBIT margin 9.1% 9.6% 124% 133% 133% 144% 6.1% 11.1% 12.6%
Pretax profit margin 8.6% 8.9% 11.8% 128% 13.0% 14.1% 5.9% 106% 12.1%
Profit margin before extra It 7.8% 8.1% 10.9% 114% 11.1% 13.3% 5.7% 96% 11.3%
Net profit margin 8.6% 9.7% 12.0% 11.7% 13.6%  15.9% 57% 10.5% 11.3%

Source: Company Data, Trinity Research
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Corporate Governance Report Rating

o Range Number ot Logo FanURNG Description
90 - 100 AAAAA ALEA Excellent
80 - 89 AAAA fan Very Good
70 - 79 A b A # Good
60 - 69 A A Swald Satisfactory
50 - 59 ﬁ MUY Pass
i 50 No logo given /A NAA
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Anti-corruption Progress Indicators
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