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KEY FACTORS TO WATCH
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GLOBAL ASSET CLASS PERFORMANCE
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Note: Data as of 23 January 2026
Source: Trinity Research




TOP CHARTS OF THE MONTH

1) Earning Yield Gap uavaarasulngiiaingunu Bond 2) tunaa Kinwamsitaanavudvinslulasoaurluanuru:
Yield 10 Uuavaksygy UsSudavHaalauAladsy uodao Landslide lomanunavnucdivsifo:ungansHulngsav
A wlhaulduovHulnenaaav Mstdaanav A wlululage

1M prior 2W prior 1W prior AW after 2W after 1M after
Foreigner Local insti Foreigner Local insti Foreigner Local insti Foreigner Local insti Foreigner Local insti Foreigner Local insti
4,224 1,328 3,283 1,075 | 13-Sep92 | 1.982 1,076 ) 779 4,030
1,448 1,698 -263 476 2-Jul-g5 8,142 2,233 1,124 12,852
2318 -1,049 491 - 17-Nov-86 | -2,801 45, 389 -10,851
-198 2860 - 6-Jan-01 4,355 § -284 6,675
8,854 -3,816 \ 6-Feb-05 11,726 5,470 26,493
3,248 -1,971 2-Apr-06 | 20,580 -1,760
-16,549 3,678 - 23-Dec-07 1,691 , - 5,543
-5,444 8,077 3-Jul-11 14,845 -3,549
6,538 - 2-Feb-14 -13,652
9,078 - i 24-Mar-19 | -1,836
16,013 14-May-23 | -10.679
Avg 3. 3.105 869 991 1,921 1,669 1,987

Median - : - 1,982 37 3,043 i) 4,030

Note: Data as of 23 January 2026
Source : Bloomberg

Source : Trinity Research
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TOP CHARTS OF THE MONTH

3) nduaaaiknssuRUNUSUAITaGTuYoL Election Rally d: 4) Dividend Yield Gap uovnau REIT [ne Usuadaaavd
[aurindu Domestic Cyclical tOudulHed szauchaalusaul

m Performance from 2 weeks prior to election to
1 week after election (last 5 episode)

7 Last Price 61104 |
T High on 07/30/21 8.4978 | :
-+ Average 47113 | 7
L Low on 05/13/22 1.8824 | !
B ALDev1Up(260) - 6.3284
W ALAvg(260) 4.7131

B ALDevIDN(260)  3.0977 |

2024

Note: Using data since 2007
Sources: Trinity Research

Note: Data as of 26 January 2026
Source: Bloomberg
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Negative Neutral Positive Fund Selection
u.s. O ) O MEGAI0-A  ES-USBLUECHIP  SCBUSAA
Europe o O O ES-EG-A K-UEX M-EUBANK
Japan O [ ) O KFJPSCAP-A  KT-JAPANALL-A  K-JPX-A(A)
China O ) O ES-CHEQ SCBCTECHA DAOL-CHIG
Vietnam [ ) O O ASP-VIET-A  PRINCIPAL VNEQ-A SSI-SCA
Thailand O ‘ « O K-VALUE-A(A) KFDYNAMIC ONE-SETHD
Global O ) O KFGG-A KF-SMCAPD K-GSELECT
Emerging O ) O KF-EMXCN-A DAOL-DEWORLD  ES-EAE
] Global O ) O KF-CSINCOME KT-WCORP LHGIGO-A
Fixed Income
Thailand O O ] KFSMART-A  K-FIXEDPLUS-A  K-ESGSI-A
oil O ) O IK-OIL KF-OIL I-OIL
Alternative Gold O ) O K-GOLD-A(A) KF-GOLD DAOL-GOLD
REITs O [ ) « O MPDIVMF  ES-GINFRA-A PRINCIPAL iPROPEN-A

) uuuDvDUKN

Note : Data as of 26 January 2026
Source : Trinity Research




ASSET CLASS IN FOCUS - EQUITY

US Equity @ Europe Equity ' China Equity @ Japan Equity

YU Earnings season lUWUAUNMIVLASUIAD golljlRu Catalyst Alauda 210UAIUKHIVLIBVUDN
uovHunguinalulad ISUBzandd 21NMISLEDNAY

SCBUSAA ES-EG-A ES-CHEQ KT-JPANALL-A

Global Equity Market Equity

Vietnam @ Thai Equit
Equity atEqUty

verimlsuivau A WLFevNDSTMans

ApunistaonAavnd:tiadu

Outperform Ul
uhlagrulmKala ua:lasiu

SDYVHI=NISIUNd:=dusoUlKLU Fonoliulod sty

SSI-SCA K-VALUE-A(A) KF-EMXCN-A
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ASSET CLASS IN FOCUS

@ Fixed Income 4@ Global
- Thailand @Y Fixed Income

YUM Reaction dumAIaaduyovManM
Kavun1stdoncivo JHSYY cioUs:LlQu Tariffs

KT-ST LHGIGO-A

REITs
Infrastructure

UermmissoAs1d
Hav outperform CioLlov

[a Sentiment udnYIN
QDaasoou ua: Geopolitics

K-GOLD-A(A) /
K-OIL DAOL-GOLD LRl
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KF-EMXCN-A

avnuluRuyovssAvNswldvInaaraialky (Iisouus:inASu)
WU “RBC Funds (Lux) - Emerging Markets ex-China Equity Fund”
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e Wiuus¥NAtuMwWavnddussiomeluls:inAdusan

. 31ns1:H'msaor1uﬁ:aUaa“avT?umu sOufv Quantitative wa: Technical Analysis

e (MDD&IVHU: TSMC, Antofagasta, SK Hynix, Samsung ua: Chroma ATE (AuT: RBC
Funds Jaya tu 3uf 2 n.w. 69)
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e Fund flow NlKald1 Emerging Markets [aohdavasinnisoouAiuovlouaaaans
wJd=oANudvlASganIvNISA WaKalgUus:inAaaratfnalkulauaavlBiRuaY
e ADWawWIsalunIsusud

AWEsV 61dovay @ @ @ 51 X |

Fund Fact Sheet
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WU “Lazard Global Listed Infrastructure Equity Fund”

e wuavnulussalasvasvwugiuntumwav (Preferred Infrastructure) luaana
wcauuuad (OECD)

o 13MS31AS1:HUDIYWUTIULUU Bottom-Up tWaAUKINduKannswe Undervalued
TosduilwaaauunuIKGaIBUIWS 5% Cial |

e WUUSUNATANUUUAVLDYSIELA DANWawsatunsimls wa: GANUGvEuyDY
SSAD

mludavavnuasud (?l

e A WNuUMuluzgovhaa1aiinIUWUNIU
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https://www.eastspring.co.th/THDocs/FS/I21_03_en.pdf

MONTHLY FUND SELECTION
KT-ST MPDIVMF

ADYNUASIaSKIS:8:du avnulu Property Fund, REITs, Infrastructure Fund
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UINNFBUANN Ua:TAIUNUNIUCIAIIRU [awacouunumnsiglaonAIE HSpMNWUUURNA

e USH1Isla® AuUSHIsMsavnuuinus:aunisad e REITs awnsaliwaaauunulddgovanntisviav wigiuhaaiaiinuRunWIU

e (Dogv : FTREIT, WHART, CPNREIT ua: LHHOTEL (Jaya fu 3uf 30 s.A. 68)

- e Us:aUuwa: u.A. 69 (0.13 un), a.A. 68 (0.16 uN), N.A. 68 (0.1552 UIN), LW.Y. 68
I’i"lIlJC’I-D\)a\)I‘!UOBUI:'I Q (0.10 uN) ua: u.A. 68 (0.15 U
e Wumoidantumswaldus:o:e1d IKU:AURAADVMSWALDULWDSD NMISNAU |1°1'[|Jﬁa\)a\)nuc|auﬁ
avnulKudnASY :

e wu:thunerimisuivaiu Kav Outperform ciatlipvlugivAKIULA

e JUMWaMISLaDNAVNV:IAQUU KInDAMWavdslulanesniwuovsgulragalksu o _ C C o
e Dividend Yield Gap gvasilus:aunuau(lo

lomana:tRuldaulkaldngaunswauanangsuwusUuasanASY
e n3GddyuuaviduudnciaasianskilngcialulGaunuawus 2569

ALYV 4 1dgvUunavAdudvd @ @ @ (4 o0

AWIEEV 713093y @ @ @ 0 o

Fund Fact Sheet Fund Fact Sheet
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FUND PERFORMANCE - MONTHLY SELECTION

| Total Return (%)
e ©
o Emerging Market
m 13.7066 8.99 11.00 2452
9 Global Infrastructure
m 17.8559 3.79 6.63 2192 167 9.05

e Thai Fixed Income
13.2340 0.33 0.72 2.05 2.11 1.54
O reiTs
MPDIVMF 9.9758 /.68 15.06 12.81 0.45 114

ALfiou : wamsaduviuluadavovnavnu DlaWudvduguiivwamsaiduviulusuina Data as of 29 Jan 2026
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