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Figure 1: China Electricity Production Highest in Jul
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Figure 2: LNG Price
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Figure 3: Strong Correlation between Coal and LNG Price

200

==Coal Price (L1) —Natural Gas Price (R1)
5.00

180 4.50
160 Cor=80% 4.00
140 3.50
120 3.00
100 2.50

80 2.00

60 1.50

40
20
0
(Vo]
=
a
o
n

1.00

0.50
N IS IN 00 )0 0 O 00 OO O O O «
S oo ool gl g ol ool g § A
c > QO < > QO < > o < > o < >
tc & o ©® & o © ©®© o ©® O o @© ©

Source: Bloomberg

3)

uﬂﬂmﬂﬁ Fuel oil AU5UAINTIA LNG Aaelduriy wane Fuel oil g1unsainld 1
m‘lumﬂummmu waznannszua Wi agm Fuel oil crack spread 5
Tuninlszanng USDS/bDI smmﬂi‘“mumuu‘luﬂauiixmauﬂf«\””l,muﬂiviﬂﬂnumal
\tui Beldndnii Gasoline crack spread lad5uA Fuduiy e sy
ESSO uaz SPRC azléfurlslamfinniigaann Fuel oil crack spread i3uatu
MINTIAN LNG Wag Gasoline crack spread il Product Yield mﬂ‘ﬁ'&qm

Figure 4: Fuel oil crack spread
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Figure 5: Gasoline crack spread
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Figure 6: Refinery Product Yield
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ESSO Consensus 8.25 U
SPRC Consensus 9.95 U
BANPU Consensus 12.82 U
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Corporate Governance Report Rating
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Score Pange: Nomber il oo AIUKLNE Description
90 - 100 AALAAA fian Excellent
80 - 89 AAAA fn Very Good
70-79 AAA @ Good
60 - 80 A A Awald Satisfactory
50 - 59 A W Pass
w50 Mo lego given NAA BfA
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Anti-corruption Progress Indicators
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