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Fig 1.: First SAF Production Plant

Thailand First HEFA-SPK SAF Production Plant i
Taking Off as A New G

Transforming waste into low=-carbon aviation fuel for a sustainable future

Production Commercial CAPEX No CIT For 8 years
Capacity Operation Date 8.5 bnTHB 90% tax dedkiction
7 «eo May 2026 for the next 5 years

Comply with Sustainability Standards @ iy ICAO

Product Yield Q2/26 SAF Performance

> Average Run > SAF Sales Volume
6.8 k8D 39 million liters

FLEXIBILI

\ for SAF & HVO mode
_90%
@) SAF

> EBITDA contribution
~1 ,000 mn.THB

% o ’ . ;
:eo Competitive Advantages of Bangchak’s SAF Production Unit
ij‘)q Bctaroa v High safety standard v Synergy with existing refinery infrastructure
Be-Lc 2%
\_ ) v World-dass production capability ' Reliable and scalsble operations

Source: Company Data

Fig 2.: SAF Policies Mandates

Implementation of some policies still uncertain — but mandates
could have a significant impact on regional demand

Country Status 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
Thailand Proposed - 1.0 1.0 10 1.0 30 30 30 5.0 5.0 5.0
Japan Proposed - - - - . 1.0* 3.0 5.0 5.0 5.0 5.0
Singapore  Proposed - 10 10 1.0 10 50 50 50 50 50 50
Indonesia  Proposed” . . 10 | 10 | 10 25 | 25 | 25 | 25 | 25 | S0
Malaysia  Discussed - - 10 |10 | 10 | 10 | 10 | 10 | 10 | 10 | 10
China lsl';::(s:::l Targets beyond 2025 under discussion
South Korea Proposeds - - 10 10 10 50 S0 50 50 50 100
Australia  Discussed
India Proposed# - - 10 20 20 S50 S0 50 50 50 50

*Japan proposed target on jet fuel suppliers
= ia’s recent p would replace previously enacted policies relating to biogenic jet fuel
# international avigtion fuel only

EUAIRY  Source: Argus Medie
©2026 Argus Mecia roup. Al FghS raserved. 44
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| Southeast Asia continues to advance capacity expansion
plans, with capacity exceedlng 3. 3n:m1/yr

m:' Thailand ﬂ Additional capacity is scheduled to \
. Capacity 100Kt/yT come online in the coming years
Energy Rayong, Status Planned
S e / 5sT) T > Regional supply significantly exceeds
| Capacity 35kt/yr / Y Johor, European SAF demand (less than
|Status Planned Ecoceres Malaysia 2mn t/yr)
R o \ Capacity 420Kt/yr
Bangchak ' |Status Operational | > Singapore's SAF demand is expected
(BSGF) Thailand ‘ to be slightly below 100,000 t/yr by
Capacity k 2027
Status Operational N Johor, Malaysia
. R e

Singapore
2.6mn thyr

Operational

Capacity 60,000 kL or
45,000-46,000t/yr
Status Operational

argus Source: Argus

Source: Company Data

Diannad _ 2L 2000
TWannet -2 2UZC

- S

R

Legend
Operational (HEFA)
Planned (HEFA)

Source: Argus’ SAF & HVO refinery capacity database

©2026 Argus Macia group. All iges resarved. 48
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