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Transactions between the company or Subsidiaries and Conflicting Parties

Details of transactions between the Company and conflicting parties in 2017 and 2018 are as follows
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Justification and Rationale for Connected Transaction

Given that Trinity Watthana Plc. conducts its business in the form of a holding company, it is inevitable to avoid connected
transactions between the Company and subsidiaries or among the Company’s subsidiaries. The Company’s Audit
committee has reviewed all of the aforementioned connected transactions and concluded that all transactions were

justifiably and reasonably conducted to provide utmost benefits to the Company and its subsidiaries.
Measures or Procedures for Approval of Connected Transactions

In the past year, the Company assigned the Audit Committee to review all connected transactions between the Company
and the Company’s subsidiaries with related companies. After the review, the Audit Committee was of the opinion that all
connected transactions were conducted as in accordance to normal business practices, and that the Company had made
payments as remunerations for the transactions based on the fair market value.

The Company has assigned the Audit Committee of Trinity Watthana Plc. and Trinity Securities Co., Ltd. To consider and
approve future connected transactions which may occur between and/or among the Company, the Company’s subsidiaries,
and/or any conflicting parties. In this regard, the payment for the transactions will be based on the fair market value of the

respective transaction
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Policy or Prospect of Connected Transactions

The Company’s Board of Directors shall comply with all rules and regulations concerning connected transactions and shall
not approve any transactions which may cause the Board of Directors or any conflicting parties to have interest or conflict of
interest in any manners with Trinity Watthana PIc. or its subsidiaries. Such transactions shall be disclosed to the Board of
Directors of Trinity Watthana Plc. for its consideration. In this regard, the Board of Directors shall comply with the laws
governing securities and exchange as well as relevant regulations, notifications, instructions or stipulations of the SET,
including stipulations concerning the disclosure of connected transactions and acquisitions or disposals of significant assets

of the Company or its subsidiaries.

All future connected transactions between Trinity Watthana Plc. or its subsidiaries and a conflicting or interested party arises,
Trinity Watthana Plc. will assign the Audit Committee to provide opinion on values, remunerations, including justification and
rationale for such transaction. Based on necessity and appropriateness of such transaction. Trinity Watthana Public
Company Limited will disclose all connected transactions in the Note to Financial Statements which were audited by the
Company’s auditor. In this regard, the Company’s Board of Directors have approved in principle the trading agreements
which are based on general commercial terms and conditions for the transactions made between the Company or

subsidiaries and directors, Management or related persons as follows:

“The Company and subsidiaries may engage in any connected transactions with its directors, the Management or related
persons in the future. As a result, the Company has approved in principle that the Company and subsidiaries be allowed to
engage in such transactions if such transactions are based on the trading agreements which are identical or similar to those
engaged by and between people with ordinary prudence in the same circumstance and the negotiation power of all

concerned parties are not influenced or affected by the status of director, Management or related person.”



