Shareholding Structure

1. The Company's securities and the right for voting

Trinity Watthana Public Company Limited
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As of December 31, 2020, the Company’s registered capital was Baht
1,631,215,955 and the Company’s paid-up capital was Baht 995,944,830 which was
divided into 199,188,966 ordinary shares with a par value of Baht 5 each. Each

Company’s ordinary share has equal voting right.

Trinity Securities Company Limited

As of December 31, 2020, the company’s registered capital was Baht 1,200

million which was fully paid-up and divided into 120,000,000 ordinary shares with

a par value of Baht 10 each and the paid-up capital is 10 baht per share for the
total of Baht 1,200 million.

2. Shareholders

Trinity Watthana Public Company Limited

According to the closing of share registration on March 16, 2020, the list of

top 10 shareholders are as follows:

No. Name of Shareholders Number of Shares | Percentage
1 Mr.Nitipon Chaisakulchai 38,390,625 19.27
2 Com-Link Co.,Ltd’ 28,029,375 14.07
3 Mr.Ruangkiat Chantarawareerat 13,882,800 6.97
4 Kovithvathanaphong? 10,970,625 5.51
5 Mr.Watchira Tayanaraporn 5,600,000 281
6 Mr Kittipong Chintawaraluck 3,700,800 1.86
7 Mr.Narongsak Maitreepoj 3,300,000 1.66
8 MR. Boonkiat Aursudkij 3,110,900 156
9 Mr.Chansak Fuangfu 3,035,137 152
10 Mr.Chanya Mahadamrongkul 2,683,125 135

Total 112,815,887 56.64
Remark: 1. Owners of Com-link Co., Ltd. with stakes over 10% include Mr. Siritaj and Mrs. Supin

Rojanapruek (19.48%), Mr.Santi Bhirombhakdi (17.50%), Ms. Juthiporn Suksriwong (14.45%), and
others (4857%) 2. Kovithvathanaphong Group refers to Mr. Pakhawat Kovithvathanaphong, Ms.

Panipak Kovithvathanaphong and Ms. Pranisa Kovithvathanaphong.
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The Distribution of Shareholders Structure (as of March 16, 2020)

Number of Shareholders Number of shares
Shares Number of Ratio (%) Number of Ratio (%)
shareholders shares

1—- 999 643 26.28 17,057 0.06
1,000 - 10,000 981 40.09 3,995,004 201
10,001 -100,000 652 2664 | 20,450,468 10.27
100,001 - less than 5% of 168 6.87 | 94,323,637 4735
paid-up shares
Over 5% of paid-up shares 3 012 | 80,302,800 40.31
Total 2,447 100.00 | 199,188,966 100.00

Trinity Securities Company Limited

The list of top 10 shareholders as of December 31, 2020 are as follows:

No. Name Number of Shares %
1 Trinity Watthana Plc. 119,999,996 99.99
2 Mr.Pakhawat Kovithvathanaphong 1 0.00
3 Mr. Charnchai Kongthongluck 1 0.00
4 Ms. Suwannee Limpanavongsaen 1 0.00
5 Mrs. Niyada Changtrakul 1 0.00
Total 120,000,000 100.00

3. Issuance of other securities
31 Debenture

As of December 31, 2020, the Company has short-term debentures with a
total value of 52220 million baht, maturing in 2021, with interest rates of 2.60 -
3.80 percent per annum and long-term debentures with a total value of 46530
million baht, maturing in 2022 with interest rates of 350 - 355 per year. All
debentures were offered to institutional investors and large investors without
collateral and not subordinated

3.2 Bills of exchange

As of December 31, 2020, the Company and its subsidiaries issued short-
term bills of exchange with a total outstanding face value of Baht 441 million.
These bills of exchange matured in year 2021 were offered without collateral
provided to institutional investors and the Company’s high networth investors.
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3.3 Warrants to purchase ordinary shares
1) Warrants to purchase ordinary shares issued to shareholders (TNITY-W1)

On March 9, 2018, the extraordinary shareholders' meeting of the Company
passed a resolution approving the allocation of warrants to purchase ordinary
shares of the Company (TNITY-W1), specified name and transferable to exisiting
shareholders to subscribe for the newly issued ordinary shares in the amount of
not more than 98,747,730 units with the following details:

Number of warrants issued and offered 98,747,323 Units
Number of warrants subscribed : 98,747,323 units
Offering price : 0 baht per unit
Offering method : Allocate to the existing

shareholders of the Company at
the ratio of 2 ordinary shares per
1 unit of warrants.

Exercise ratio and exercise price : 1 unit of warrant has the right to
purchase 1 ordinary share at
the price of 500 baht per

share
Issue date : March 22, 2018
Term of Warrants : 3 years from the date of
issuance and offering of warrants
Expiry date : March 21, 2021
Exercise date : every last business day of March,

June, September and December

As of December 31, 2019, the remaining warrants of TNITY-W1 are 97,283,151 units.

2) Warrants to purchase ordinary shares issued to directors Management and
staff (TNITY-WA)

On March 9, 2018, the extraordinary shareholders' meeting of the Company
passed a resolution approving the allocation of warrants to purchase ordinary
shares of the Company for directors, executives and employees of the Company
and its subsidiaries (TNITY-WA) for 30,000,000 units with the following details:

Number of securities offered : 30,000,000 units
Number of shares to be exercised : 30,000,000 shares
Term of Warrants : 3 years from the date of

issuance of warrants

Allocation date : March 23, 2018
Expiry date : March 22, 2021
Offering price : not worth, O baht per unit (zero

baht)
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Exercise price : Baht 5.94 per share (the closing
price of the Company's
securities (TNITY) average 5
working days after the date that
the shareholders have the rights
to purchase ordinary shares),
except in the case of adjustment
of the exercise price under the
conditions of rights adjustment.

Exercise ratio : 1 unit of warrant per 1 ordinary
share

As of December 31, 2019, TNITY-WA warrants remaining 25,971,867 units
4. Dividend Payment Policy
The company and its subsidiaries has the following dividend policy:
1. Trinity Watthana Plc. has a policy to pay a dividend of at least 50% of the

net profit for the year.

2. Trinity Securities Co., Ltd. has a policy to pay a dividend of at least 30%
of the net profit for the year.

3. Trinity Advisory 2001 Co., Ltd. has a policy to pay a dividend at least
10% of the net profit for the year

History of Dividend pay-out (Past 3 years)

Year 2018 2019 2020
Net profit per share (Baht) 0.14 034 0.49
Dividend to share (%) 0.45* 032 044
Dividend ratio to net profit (%) 316.61 9336 90.60

* Dividend per share of 0.13 baht, paid from net profit and 0.32 baht per share,
paid retained earnings





